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HFECL Net Profit Jumps Over Holl to
Rs 117 Crore in June Quarter, Revenue
Stands &Rs 1,343 Cr

HECL"s profit after tax jumps ovefdd
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HFCL's profit after tax jumps overf8ld to Rs 91 cr in Jun quarter

New Delhi, Jul 12 (PTI) Domestic telecom gear maker HFCL on Monday reported over threefold jump in
its consolidated profit after tax to Rs 90.69 crore for the first quarter ended June 30, 2021.

The company had posted a profit after tax of Rs 21.34 drotiee corresponding period a year ago.

"Our sturdy performance of the first quarter of the financial year 2022 demonstrates the foundation and
efficacy of our strategy towards growth that we have been working upon over the recent years," HFCL
ManagingDirector Mahendra Nahata said in a statement.

Nahata added that the fact that the company could execute well across manufacturing and supplies,
project implementation and capex (capital expenditure) plans, despite second OWave, is a
testimony d its commitment.

Its consolidated revenue during Apdiline 2021 increased 72.46 per cent to Rs 1,206.87 crore, from Rs
699.76 crore in the yeaago period.

HFCL is engaged in manufacturing of kgl transmission and access equipment, opticalrfiead
optical fiber cables (OFC). The company is specialised in setting up modern communication networks for
telecom service providers, railways, defence, smart city and surveillance projects.

Nahata said the commissioning of a dedicated 5G reseamtiidevelopment centre at Bengaluru on the
back of newly constituted 5G business division, launch of another PM WANI model village Baidebettu in
Karnataka, and running of manufacturing capacities at an optimum level of efficiency, among others, are
indicative of a promising path ahead.

"Our operating environment continues to brim with possibilities. Expansion of BharatNet, rapidly
growing fiber to the home segment, PLI scheme, additional spectrum allocation to the telcos and
approval for 5MHz 4G spectrurarfindian Railways will all amplify our opportunity spectrum," Nahata
said.

The company is geared up to leverage these opportunities with its market leading products and
solutions that continue to get sharper with an added edge of technological adweerts and cost
competitive manufacturing, its managing director said.

Shares of HFCL on Monday closed at Rs 89.45 apiece on the BSE, up 0.56 per cent compared to the
previous close.
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HFCL Limited Q1FY22 Financial Results
Q1FY22 Consolidated Revenue jumped
72.46% YoY and stood at Rs.1,206.87 crore

Chennas, July 13,
2021:  HFCL Limited,
India's leading technology
enterprise engaged in the
manufacture of high ead
transmassion and access
equipment, optical fibre
and optical fibre cables
and creating
communication network
for telecom service
providers, Railways,
Defence and Sman City &
Surveillance, announced
its unaudited financial
results for the first quarter
ended June 30, 2021 of
FY22.

Commenting on the
Company's perfi e
Mr. Mahendra Nshata, the
Managing Director said,
“Our sturdy performance
of QIFY22 demonstrates
the foundation and
efficacy of our strategy
towards growth that we
have been working upon
over the recent years. The
fact that we could execute
well across manufacturing
and supplies, project
implementation and capex
plans, in spite of the
upheaval caused by the
second wave of the

Ona falone basis,
for the first quarter ended
30th June, 2021, the
Company reported a
Revenue of Rs.
110820 crore, EBIDTA
of = 165.08 crove, PBT of
Rs. 110.05 crore, Tax of |
20.51 crore and PAT of Rs.
80.54 croce.

pand is a testimony
of commitment of our
people.

Commissioning of a
dedicated 5G R&D centre
at Bengalury, on the back
of newly constituted 5G
- d.i\'ismn, 1 N
of another PM WANI

manufacturing capacities
at an optimum level of
efficiency, fast progress
being made on recently
announced CAPEX
across all manufacturing
locations, the healthy
enquiry and order inflows
from the d e and

continpe to get sharper
with an added edges of
technological
advancements and cost
competitive
manufacturing.

Our collaborative

pussuit of new product

mternational markets both
all these are indacative of &
promising path ahead.

Our operating
environment continues o
brim with possibilites.
Expansion of BharatNet,
rapidly growing fiber tw
the home segment, PLI
scheme. additional
spectrum allocation to the
telcos and approval for
SMHz 4G spectrum for
Indian Railways will all
amplify our opportunity
spectrum. We are geared
up to leverage these
opportunities with our

arket lead: ducts

model village "Bardebetry'
in Kamataka, runmng of

and solutions which

development in key 3G
segments including 5G
Radio Access Network
(RAN) and 5G Transport
equipment both for the
Indian and international
markets continues to make
rapid progress. We stand
well aligned with the India
growth story with a
sharper focus on
technology indigenization
and make in India for the
world. The transformed
HFCL that we have
worked passionately and
assiduously towards s
ready to meet
opportunities with
preparation.”
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HFCL Q1FY22 Financial Results

NEW DELHI, JULY 13/--/HFCL Limited has announced
its unaudited financial results for the first quarter ended
June 30, 2021 of FY22.0n a standalone basis, for the first
guarter ended 30th June, 2021, the Company reported a
Revenue of Rs. 1,108.20 crore, EBIDTA of Rs. 165.05 crore,
PBT of Rs.110.05 crore, Tax of RS. 29.51 crore and PAT of
Rs. 80.54 crore. (EOIC)
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fold to Rs 91 crore in June quarter
Date : July 13, 2021

Journalist;

https://telecom.economictimes.indiatimes.com/news/hfclsprofit -after-tax-jumps-over-3-fold-to-rs-
91-crore-in-june-quarter/84365169
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HFCL's profit after tax jumps
over 3-fold to Rs 91 crore in June
quarter

Its consolidated revenue during April-June 2021 increased 72.46 per cent to Rs
1,206.87 crore, from Rs 699.76 crore in the year-ago period.

PTI « July 13, 2021, 07:35 IST

POPOEE

New Delhi: Domestic telecom gear
maker HFCL on Monday reported
over threefold jump in its
consolidated profit after tax to Rs
90.69 crore for the first quarter
ended June 30, 2021. The
company had posted a profit after
tax of Rs 21.34 crore in the
corresponding period a year ago.

"Our sturdy performance of the first quarter of the financial year 2022 demonstrates
the foundation and efficacy of our strategy towards growth that we have been
working upon over the recent years," HFCL Managing Director Mahendra Nahata
said in a statement.

Nahata added that the fact that the company could execute well across manufacturing
and supplies, project implementation and capex (capital expenditure) plans, despite
second COVID-19 wave, is a testimony of its commitment.

Its consolidated revenue during April-June 2021 increased 72.46 per cent to Rs
1,206.87 crore, from Rs 699.76 crore in the year-ago period.

HFCL is engaged in manufacturing of high-end transmission and access equipment,
optical fiber, and optical fiber cables (OFC). The company is specialised in setting up
modern communication networks for telecom service providers, railways, defence,
smart city and surveillance projects.

Transform Your Network with Intel

MVAS/Apps

Subscribe to our Newsletter
250000+ industry Leaders read it everyday

JOIN NOW

| have read Privacy Policy and Terms &
Conditions and agree to receive newsletters
and other communications on this email ID

Most Read = This Week = This Month

Urgent call: Vodafone Idea seeks to raise
up to $2 billion from Apollo Global

But unlike soured
fundraising efforts in the
past, such as one
involving the Oak Hill-led
¥ consortium, “Viis keen to
* secure its funding entire

> CAG tears into CSC for BharatNet's poor semvice..
> Ashwini Vaishnaw replaces Prasad as new telec .

> Vodafone Idea appoints Poonam Bhat as EVP -..

Most Read in Infrastructure

This Week  This Month

Samsung skips, Ericsson
applies via Jabil for PLI
scheme for telecom; Nokia,
Cisco, Flex, Foxconn, 32
others apply

PLI scheme: Dixon to invest
upto Rs 250 crore to make
telecom products with Bharti
in Punjab

PLI scheme: Homegrown
companies commit over Rs
200 crore to expand IT
hardware manufacturing

Samsung, TPG Telecom to
trial 5G vRAN on 26GHz band
in Australia

Telecom TV


https://telecom.economictimes.indiatimes.com/news/hfcls-profit-after-tax-jumps-over-3-fold-to-rs-91-crore-in-june-quarter/84365169
https://telecom.economictimes.indiatimes.com/news/hfcls-profit-after-tax-jumps-over-3-fold-to-rs-91-crore-in-june-quarter/84365169

Headline : Stocks in the news: Mindtree, HFCL, | Domain : The Economic Times

NMDC, JK Tyres, banks and telcos
Date : July 13, 2021 Journalist:

https://economictimes.indiatimes.com/markets/stocks/news/stockgn-the-news-mindtree-hfcl-
nmdcik-tyres-banksand-telcos/articleshow/84365195.cms

BENCHMARKS NSE GAINER-LARGE CAP FEATUREDFUNDS  ooom 5Y RETURN

Nifty 1559260 T2.8 Page Industries 3320325 11845.4 ICICI Prudential Smallcap.. T1s.62 % MARKET WATCH v

Tae Ecoxomic Tives Markets

English Edition | E-Paper

= Home BETPrime Markets News Industry RISE Politics Wealth MF Tech Jobs Opinion NRI Panache ETNOW More Q

Cryptocurrency Stocks v IPOs/FPOs Markets Data Market Moguls Expert Views Technicals » Commodities » Forex - Bonds More o

Business News > Markets » Stocks > News » Stocks in the news: Mindtree, HFCL, NMDC, JK Tyres, banks and telcos
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Synopsis
Mindtree, Tata Metaliks, Shree Ganesh Remedies, Deccan Health Care and Gagan Gases
will announce quarterly earnings today.
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Reliance Industries: The company has invested Rs 1,00,000 in 10,000 equity
shares of Rs 10 each of Reliance New Energy Solar (RNESL), a newly
incorporated wholly owned subsidiary. RNESL is incorporated to undertake
activities relating to solar energy. RNESL is yet to commence its business START NOW
operations.
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316.41% in the June 2021 quarter
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